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IMPORT PRICE INDEX, AUSTRALIA

MAY 1994
MAIN FEATURES
ALL GROUPS
Change between —
April 1994 May 1991
and and
SITC May 1994 May 1994 ;
, ndex numhbers (a)
Section % % (Base: Year 1989-90 = 100.0)
0 Food and live animals 0.3 0.2
1 Beverages and fobacco -0.3 -14.7 Index
2 Crude materfats 0.6 6.7 r 120
3 Mineral fuels, ete 10.0 4.7
4 Animal and vegetable oils, etc 22 -43 - 115
5§ Chemical products 0.6 50 110
6 Manufactured goods, by material 0.5 -13 r
7 Machinery and transport cquipment 0.3 1.6 L 05
8 Miscellancous manufactured articles -0.4 -2.4
9 Commodltics and transactions n.c.s. 0.2 0.3 L 100
All groups 0.z -4 L g5
| — ¥ T T 1
May May May May May
. . . 1990 1991 1 04
The Al groups index increased by 0.2 per cent in e ” 1992 993 19
May 1994 (+0.2 index points). (a) Quartesly index numbers prioy to April 1991.
A large increase in world oil prices (+10.0%) was the
main contributor to the index. World prices for
- crude petroleum have continued to increase during Percentage change from proviows month
June.
. . . Per cenl
A small improvement in the value of the Australian 10
doltar against the US dodar and the Japanese yen led 2.0
to price falls in a range of items, in particular
machinery and transport equipment and some LY
manufactured goods. 00
-1.0
The All groups index decreased by 0.4 per cent 20
between May 1993 and May 1994, e
-3.0
Mar May July Scpt Nov Jan Mar May
1993 1994
INQUIRIES « for further information about statistics in this publication and the availability of related
unpublished statistics contact Geoff Brown on Canberra (06) 252 5348 or any ABS State

office.
s for information about other ABS statistics and services plcasc contact Information Services
on Canberra (06) 252 6627, 252 5402, 252 6007 or any ABS State office.

NOTE: Explanatory Notes arc published at the back of this publication.



INDEX NUMBERS BASED ON THE STANDARD INTERNATIONAL TRADE CLASSHFICATION
{Base: 1989-90 = 100.0}
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TABLE 1. IMPORT PRICE INDEX
ALL GROUPS
{Base of index: Year 1989-90 = 100,0)

Percentage change

Change from Change
corresponding from
Index month of previous
Period nunbery previous year period
1990-91 103.2 3.2
1991-92 102.7 05
1992-93 112.1 ' 92
1992.93 —

March 112.1 8.4 211
Aptil 1123 9.6 0.2
May 113.8 98 1.3
Jume 116.8 113 26

159394 _
July 1169 9.3 0.1
August 116.7 6.9 0.2
Sepiember 119.3 8.5 2.2
October 1189 72 -0.3
November 1182 53 0.6
December 117.1 316 0.9
January 114.4 0.2 -2.3
February 1129 -0.4 -1.3
March 1133 1.1 0.4
Aprilp 113.1 07 0.2
May p . 1133 -0.4 02

TABLE 2. IMPORT PRICE INDEX
CONTRIBUTION OF SECTIONS AND SELECTED DIVISIONS OF
THE S§TANDARD INTERNATIONAL TRADE CLASSIFICATION (SITC) TO ALL GROUPS INDEX
{I’xpressed in terms of All groups index peints) (a}

Category Aprif 1904 p May 1994 p Change
All groups 113.1 1133 0.2

Contribution to All groups index {in index ponts) —

STTC Sections
0 Food and live animals chiclly lor food 330 3.81 0.01
1 Beverages and tobacco 0.87 0.87 —
2 Crude materials, incdible, except fucls 178 380 0.02
3 Mineral [ucts, lubricants and other relaled matetials 4.52 4.97 0.45
4 Animal and vegetable oils, lats and waxcs 0.29 0.30 0.01
5 Chemicals and relaled products n.c.s. 10.62 10.68 0.06
6 Manufactured goods classificd by material 18.64 18.56 -0.08
7 Machinery amd transport cquipment 55.11 54.99 -0.18
§ Miscellancous manufactured anticies 14.91 14.85 -0.06
9 Commodities and transaclions not classificd clsewhere 0.49 049 —

Selected SITC Divisions

33 Petroleum, petroleum products and related materials 452 4.97 0.45
62 Rubber manufacteres n.e.s. 1.82 1.78 -0.04
67 Iron and stecl 217 213 -0.04
75 Office machines and automatic dala processing machines 6.51 645 -0.06
77 Electrical machinery, apparatus, appliances n.c.s. 5.98 6.02 0.04
78 Road vehicles 15.58 1549 -0.09
79 Crher Lranspon equipment 5.28 522 -0.06

{) For an explenation of this table see paragraph 26 of the Explanatory Notes.



TABLE 3. IMPORT PRICE INDEX
BASED ON THE STANDARD INTERNATIONAL TRADE CLASSIFICATION (SITC)
SECTION INDEX NUMBERS
(Basc of each index: Year 1989-90 = 100.0)

flood Crude Minera! fuels,

and live materials, {ubricants Animal and

antmaly Reverages inedible, and other vegetable

chiefly and excepl related oils, fats

Jor food tohacto Juels materials and waxes

Period @) (1) 2) (3) (4)

1990-91 08.7 107.2 94.6 119.0 96.3

1991.92 GR.1 1157 90.8 925 116.6

1992-93 ) 104.7 121.8 1011 100.1 126.6
199293 —

March 15.7 124.0 100.8 91.9 121.7

April 145.9 124.6 103.7 97.1 122.8

May 105.5 1254 107.5 98.4 120,19

June 106.7 1219 R 1176 100.5 1231
199304 —

July 106.9 121.6 119.0 99.0 125.64

August 106.3 122.0 114.82 95.4 123.5

September 108.1 116.9 1162 992 125.0

October 109.1 1137 12008 28.8 126.8

Novemnber 108.1 1HG3 120.9 98.4 127.6

December 1083 1090 119.6 o414 1254

January 107.6 108.2 1148 87.9 119.4

‘February 105.5 107.8 113.7 89.0 117.0

March 105.5, 1076 113.6 875 114.6

April p 105.0 1073 ’ 114.0 85.3 113.2

May p 105.3 107.0 1147 93.8 115.7

TABLE 3. IMPORT PRICE INDEX
BASED ON THE STANDARD INTERNATIONAL TRADE CLASSIFICATION (SITC)
SECTION INDEX NUMBERS — continued :
{Base of each index: Ycar 1989-90 = 100.0}

Manufactured Commodilies

Chemicals goods Machinery and

and related classified and Miscellanecus transactions

products chiefly transport manufactured nol classified

nes. by malerial equipment articles elsewhere

Period {5) {6) {7) {8 {9

1990-91 100.4 102.1 102.6 103.0 96.0

1991-92 100.5 103.3 104.8 105.7 91.4

1992-93 106.2 109.3 116.8 114.9 98.7
1992.93 —

March 105.7 109.7 117.2 114.6 93.7

April 105.4 109.6 117.3 1153 977

May 105.4 110.9 119.2 116.9 106.5

June 106.9 112.0 1232 1195 111.9
1993-94 —

July 107.3 112.6 123.2 115.1 116.8

August 105.0 112.2 124.2 1194 111.0

September 106.7 115.3 1273 121.0 109.8

October 105.7 115.2 126.7 120.1 111.0

November 105.1 1149 125.6 119.4 1144

December 104.5 113.9 124.6 1185 114.6

January 103.2 1123 1215 115.8 111.8

February 101.5 110.5 120.0 114.1 107.0

March 100.4 110.1 121.3 114.7 109.6

April p 69.5 110.0 1215 1146 106.0

May p 100.1 109.5 121.1 114.1 1062




TABLE 4. IMPORT PRICE INBEX
BASER ON THE STANBARD INTERNATIONAL TRADE CLASSIFICATION (SITC)
SELECTED DIVISION INDEX NUMBERS
(Base of each index: Yeur 1989.90 = 160.0)

Petroleum, Paper, Textiie Power Machinery
petroleum paperboard yarn, generating specialised
products anad articles fabrics machinery Jor
and related Organic made and related and particular
materialy chemicals of paper products equipment industries
Period {33) 51} 64) 63) {71) {72)
1990-91 119.0 98.7 100.2 103.1 106.3 103.4
1991-52 92.5 90.5 9%.8 103.5 1116 105.0
1992-93 100.1 97.0 100.7 106.9 1223 1193
195293 —
March 979 97.5 102.4 106.5 1220 117.7
April 97.1 96.7 100.8 106.7 122.7 1203
May 98.4 954 101.8 107.7 1253 122.6
June 1410.5 97.5 99.7 109.9 128.9 124 4
199394 —
July 99.0 98.3 1025 1106 129.8 1234
August 95.4 95.4 101.7 109.1 130.7 124.5
September 99.2 99.2 100.8 115.7 1369 127.4
Gcrober 98.8 99.4 101.6 115.3 137.2 125.6
November 98.4 1002.5 101.7 114.9 135.8 124 5
December 04.1 98.6 101.8 111.5 134.5 123.9
Jarmary 879 97.5 100.6 1105 132.9 1243
February 89.0 95.8 988 108.3 130.6 118.4
March 875 98.1 57.6 108.0 131.8 126.5
Aprilp 85.3 94.4 96.7 107.9 131.4 120.2
May p 93.8 ’ 97.4 95.8" 108.3 1316 119.8
TABLE 4. IMPORT PRICE INDEX
BASED ON THE STANDARD INTERNATIONAL TRADE CLASSIFICATION (SITC)
SELECTED DIVISION INDEX NUMBERS — continued
{Base of cach index: Year 1989-90 = 100.0)
General Tele- Electrical
industrial Office comnuutications machinery,
machtnery, machines and sound etec and Other
equipment and ADP recording : paris Road transport
and parts machines equipment thereof vehicles equipment
Period f74) (75} (76) {77) (78) (79)
1990-91 §06.5 95.1 937 100.5 102.7 104.2
1991-92 109.5 89.6 95.3 100.1 110.5 1091
1952-93 1250 89.5 104.4 109.0 130.0 122.4
1992.93 —
March 125.0 89.0 1044 108.7 133.3 121.9
April 126.2 87.8 104.1 109.7 1324 121.1
May 128.9 88.0 108.8 1oy 133.9 123.0
June 130.5 90.1 111.0 112.9 142.7 1215
1993.94 —
July 130.7 84.7 111.8 12z 1435 127.0
August 132.2 90.3 121 129 1454 126.9
September 135.7 923 115.0 1146 148.2 131.8
Qctoher 134.6 91.1 114.5 116.8 1479 130.2
Novembet 132.9 96.9 112.9 1153 146.9 129.4
December 1318 80.2 111.9 114.6 145.7 128.1
January 128.2 873 108.9 ig 1428 123.9
Febrary 1264 857 167.0 109.7 1432 120.3
March 1272 ¥6.5 108.3 109.7 145.1 121.8
April p 127.0 87.6 107.9 109.3 146.4 121.0

May p 1273 ¥6.8 107.5 1100 145.5 1197




TABLE 5. IMPORT PRICE INDEX
BASED ON THE COMBINED AUSTRALIAN CUSTOMS TARIFF AND
STATISTICAL NOMENCLATURE (CUSTOMS HARMONISED TARIFF)
SECTION INDEX NUMBERS
(Base of cach index: Year 1989-90 = [(0.0)

Prepared Plastics and Wood pulp,
Sfoodstuffs, Chemical rubber, and paper and
beverages Mineraf industry ariicles raper
and tohacce products products thereaf products
Period 4) f5} (] {7) {10)
1990-91 Nol available
1991-92 104.9 100.7 101.0 99.4 97.7
1992-93 112.3 [08.8 104.6 106.8 99.5
i992.93
March 1130 106.5 103.4 109.9 99.9
April 1127 105.7 103.0 1059 98.7
May 1126 107.0 1024 110.5 99.6
June 126 109.1 _ 104.3 1106 98.9
1993-94 —
fuly 1129 107.7 103.8 1124 100.5
Auguslt 129 1028 100.8 112.4 100.2
September 119 106.6 1024 1137 99.4
October 1115 106.4 101.3 1139 997
November 104.5 106.0 100.5 1137 99.9
December 104.1 1017 100.0 1128 99.7
Janvary 1072 954 987 11012 9R.8
February 105.7 %6.6 973 109.7 913
March 105.6 95.2 96.7 109.4 956
Aprilp 105.6 83.0 ’ 96.1 109.4 95.4
May p 1063 101.4 96.6 108.5 947
TABLE 5. IMPORT PRICE INDEX
BASED ON THE COMBINED ALSTRALIAN CUSTOMS TARIFF AND
STATISTICAL NOMENCLATURE (CUSTOMS HARMONISED TARIFF)
SECTION INDEX NUMBERS — continued
(Base of cach index: Year 1989-90 = 100.0)
Instruments, clocks
Texiifes flase meials Machinery and watches, optical
and texiile and arficles and electrical Transport and photographic
articles thereof equipment equipment apparatis
Period {11} (15) {16) 117) (18)
1990-91 Not available
1991.92 101.2 103.1 99.4 110.3 105.0
1992-93 106.2 108.9 107.4 1282 120.5
199293 — :
March 105.8 108.8 106.8 1305 1207
April 106.0 108.4 107.2 129.7 122.6
May 107.0 109.4 108.9 1314 1249
June 1091 110.6 1112 139.1 127.7
199394
July 109.5 1.1 111.2 139.5 127.2
August 108.6 i13 1.8 141.0 128.7
September 113.2 113.7 114.7 144.2 1312
October 2.8 113.8 114.2 143.5 129.7
November 112.5 112.7 113.1 142.5 128.9
December 110.8 112.1 112.3 141.4 127.5
January 109.4 1G9 109.4 138.0 123.5
February 107.3 19,1 107.4 137.3 1222
March 107.5 108.3 108.4 139.2 123.3
Aprii p 107.3 108.5 108.3 1399 1233

May p 107.5 107.5 108.1 1389 123.2




TABLE 6. TYIPORT PRICE INDEX
BASED ONTHE AUSTRALIAN STANDARD INBUSTRIAL CLASSIFICATION (ASIC)
DIVISTON INDUSTRY OF ORIGIN INDEX NUMBERS
{Base of cach index: Ycar 1989-90 = 100.0)

Agriculiure,
forestry,
Sushing
and hunting Mining Manufacturing
Period {A) fB) (C)
1990-91 976 120.8 102.5
1991-92 Q9.7 105.5 : 102.6
1992-93 102.6 113.7 111.7
{992.83 —
March 105.8 1118 111.7
April 106.9 1109 111.9
May 107.5 110.4 113.4
Jine 107.7 110.9 116.4
199394 — ; :
July 107.3 108.5 116.6
August 1467.5 160.8 116.6
September 107.7 1645 119.2
Ociober 1079 104.9 118.7
November 107.3 105.0 118.0
December 1066 93.3 117.2
January 1079 91.0 114.5
February 106.1 835 112.9
March 1057 897 113.4
April p 106.4 R7.0 113.4

May p . 106.7 : 945 1133




TABLE 7. IMPORT PRICE INDEX
BASED ON THE AUSTRALIAN STANDARD INDUSTRIAL CLASSIFICATION (ASIC)
SUBIYISION INDUSTRY OF ORIGIN INDEX NUMIERS
(Basc of each index: Year 1989-90 = 100.0}

Food, Weod, wond Paper, paper
beverages Clothing products products,
il and and and printing and
Agriculture and gas tobacco Textiles Sfootwear furniture publishing
Period ff) {13) {2¢) {23) {24) (25) {26}
1990-9) 976 1267 101.3 102.5 99.0 99.2 1006
1991-92 99.7 106.6 103.6 103.8 103.7 98.8 99.8
1992-93 102.6 1158 111.7 108.5 1113 1137 1013
1992.93 —
March 105.8 1132 1122 108.6 110.0 111.9 101.0
April 1069 1124 1120 108.% 1105 117.5 100.0
May 107.5 1117 111.2 109.9 112.2 1233 1005
June 107.7 2.0 111.3 1119 114. 135.8 100.4
199394 — .
July 107.3 109.2 112.0 112.4 1134 137.1 102.0
August 1075 102.4 111.2 111.2 112.5 135.6 10186
September 1977 106.7 111.9 117.0 114.6 i38.0 101.0
October 1979 1069 1124 1167 112.4 1435 101.2
November 107.3 107.0 1109 116.3 1109 1432 101.4
December 106.6 99.2 110.8 113.6 1101 144 6 101.2
January 107.9 90.6 109.0 112.7 107.7 138.3 100.2
February 106.1 836 107.4 110.5 106.1 1362 986
‘March 1057 80.1 107.3 1104 1069 136.0 97.0
April p 106.4 859 106.6 110.3 106.9 136.2 %6.9
May p 106.7 . 95.0 107.5 . 110.9 106.6 136.3 96.2
TABLE 7. IMPORT PRICE INDEX
BASED ON THE AUSTRALIAN STANDARD INDUSTRIAL CLASSIFICATION (ASIC)
SURBDIVISION INDUSTRY OF ORIGIN INDEX NUMBERS — continued
{Basc of each index: Year 1989-90 = 100.0)
Chemical, Other
petralewm  Non-metallic fusic Fabricated machinery
and coal mineral meial metal Transpori and  Miscellaneous
products producis products products equipment equipment  manufacturing
Period {27) (28) {2¢) (31) {32) {33) (34)
199(-91 104.4 108.4 96.5 104.4 1025 103.1 101.0
1591-92 939 1107 6.6 1084 1086 103.1 101.2
1992-93 98.5 118.8 992 1200 125.4 1122 109.7
19§2.93 —
March 972 1147 975 119.8 1273 111.9 1119
April 96.8 116.2 98.3 1196 126.6 112.3 1122
May 971 119.6 100.5 122.3 1284 114.1 1134
June 992 118.7 102.3 1245 1355 1165 1147
109394 —
July 98.9 116.9 104.2 124.1 1359 116.4 115.1
August 96.7 116.9 102.3 124.8 137.2 117.2 115.6
September 98.7 122.7 103.1 128.2 140.7 120.0 117.2
Qctober 978 120.3 103.7 126.9 1400 119.3 116.9
November 97.1 121.2 104.2 126.3 139.3 118.1 116.8
December 96.2 121.4 104.2 125.3 138.1 117.2 1157
January 94.1 118.0 102.3 123.6 135.0 113.9 114.0
February g29 116.6 1005 121.3 134.1 112.0 1126
March 92.5 154 1003 1209 1356 113.1 1134
Aprilp 91.6 1153 99.5 120.7 136.2 113.1 113.3

May p 94.3 115.6 98.1 1214 135.3 112.7 1123




TABLE 8. IMPOGRT PRICE INDEX
BASED ON BROAD ECONOMIC CATEGORIES (BEC}
CATEGORY INDEX NUMBERS
{Base of each index: Year 1989-9¢ = 100.6)

Capital Transport
ygoods, and equipment, and
Food {ndustrial Fuels parts and parts and Consumer
and supplies and accesyories accessories goods
Period beverages n.e.s. fubricanis thereof thereof n.é.5.
1990-91 1003 99.9 119.1 103.6 102.5 102.6
1991-92 1021 088 947 102.3 1085 - 106.0
1992-93 108.0 104.1 103.2 11009 1246 114.6
199293 —
March 108.3 1037 160.3 1104 1266 115.1
April 10.0 103.9 996 1109 126.0 115.5
May 108.4 105.1 100.8 127 1277 118.7
June 1089 107.1 102.7 115.1 1344 11838
1993.94 .
July 109.0 108.0 101.0 1150 1348 1185
August 1084 106.2 972 1158 136.0 118.8
September 109.3 107.5 101.4 1187 139.4 121.9
October IeCRY] 107.7 100.9 117.8 139.1 1209
November 108.6 107.3 100.6 116.5 138.4 120.4
December 108.8 106.8 95.8 115.6 1372 119.2
January 108.1 105.1 891 112.4 134.2 116.8
February 106.4 103.1 Sc8 1105 1333 1152
March 106.2 2.5 89.0 111.6 134.8 i15.6
Aprilp 105.9 1023 86.8 111.7 1353 115.3
May p 106.2 . 102.0 96.0 111.4 134.5 115.1
TADLE % IMPORT PRICE INDEX
BASED ON BROAD ECONGMIC CATEGORIES (BEC)
END USE CLASS INDEX NUMBERS (a)
(Base of cach index: Year 1989-90 = 100.0)
Capital fntermediate Consumption
Period goods goods goods
1990-91 103.7 102.9 1034
199192 105.1 98.6 107.0
1992-93 170 ' 105.1 116.9
199293 —
March 117.2 104.8 117.7
April 117.7 104.7 1179
May 119.5 106.0 119.8
June 1233 108.4 121.8
1993-94 —
July 123.5 108.6 1219
August 1243 107.6 122.2
September 127.5 109.7 124.8
Cctober 126.5 109.7 124.0
November 1253 109.2 1233
December 124.2 108.2 122.4
Janwary 120.6 106.1 1199
February 119.1 104.5 1185
March 120.8 104.0 1192
April p 121.2 103.5 119.1
May p 120.8 104.1 119.0

{a) Broad Evonomic Categories rearranped into end use classes. See paragraph 7 of the Eaplanatory Notes.
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EXPLANATORY NOTES

Introduction

Thig publication contains a sct of price indexes
relating to tmports of merchandise landed in Australia
during the month, Each indcex is presenicd on reference
base: Year 1989-90 = 100.0.

2, Table 1 contains index numbers for iotal imports
of merchandisc landed in Australia — the All groups
index.

3. Table 2 provides an analysis of the contributions
which sclected merchandise imporls make to the total
All groups index (see paragraph 26),

4. Tables 3 and 4 conlain index numbcers for Scctions
and sclected Divisions ol the Standard International
Trade Classification (SITC), Revision 3.

5. Table 5 contains index numbers for sclected
Sections of the Combined Austrafian Customs Tariff
and Statistical Nomenclaiwre (Customs Harmonised
Tariff), This classification has somc similaritics 1o
SITC, since both arc broadiy bascd on the international
Harmonised Commodity Descripiion and Coding System
(HS).

6. Tables 6 and 7 contain index numbers [or sclected
Divisions and Subdivisions, on an 'industry of origin’
basis, of the Ausiralian Standard Industrial
Classification {ASIC). The ‘industry of origin' is the
industry in which, in accordance with the classification
rules of the ASIC, the imported commodity would be
classified as primarily produced had it been produced in
Auslralia.

7. Table 8 contains index numbers for catcgorics of
the United Nations' Classification by Broad Economic
Categories (BEC). Table 9 contains index numbers for
BEC categorics rearranged to form the broader end usc
classes; Capital goods, Intermediatc goods and
Consumption goods. Each catcgory has been allocated
wholly to one of these classes exceepl [or:

» calcgory 321, Motor spirit (which has bcen
allocated in part to Inlcrmediaic goods and in
part to Consumption goods); and

« caiegory 51, Passcnger motor cars {which has
been allocated in part. to Capilal goods and in
part to Consumption goods).

8  The Import Price Index is compiled for cach
month from April 1991, Previously, it had bcen
compiled as a quartcrly scrics, on reference base: Year
1981-82 = 100.0 from Scptember quarter 1981 undil
June quarter 1991.

9.  Prior to the introduction of the ABS index, the
Reserve Bank of Auwstralia published an import price
index on the reference base year of 1966-67 = 100.

10. Appendix A to the September 1991 issue of this
publication providcs information on re-referencing the
Import Price Index from reference base: Year 1981-82
= 100.0 to reference base: Year 1989-90 = 100.0.
Appendix B explains how to link the previous and
currcnt index series, and the Al groups index of the
prcvious ABS index to the Al items index of the RBA
import price index. Appendix C contains the link factors
uscd to compile the linked indcxes presented in thig
publication, Appendix I contains the weights used to
compile the indexes according to each of the four
classifications uscd.

Scope and composition

11. The Import Price Index mcasures changes in prices
of merchandise imporis landed in Australia during the
month,

12. The index, cither directly or indirecily, covers
about nincty five per cenmt of merchandise imported
during 1988-89 and 1989-90.

13. Approximately five per cent of all merchandise
imported is neither directly nor indirectly represented
because of the inherent difficulties in pricing the items
to a constant quality. These unrepresented items
include:

+ live animals {not for food);

* jewcllery and other articles of precious metal
n.c.s.;

» military cquipment;

* spccial transactions;

» commodilies not classificd according to kind;
« works of art, collcclors pieces, antiques; and
« ships of various types.

Items and weighits

14, These indexes are fixed weights indexes. The items
included in the indexes were sclected on the basis of the
value of merchandise imports landed in Australia during
1988-89 and 1989-90.

15. Ninety three per cent of these imports are directly
represented.

16. Two per cent of the items are not directly
represented.  However, these items are indirectly



represented as ilems whose prices arc considercd to
move similarly to those of dirccily priced imports.

17. Relevant dircctly represcnted items therefore carry
not only the weight of priced items bul also the weight
of these unpriced ilcms.

Prices

18. Prices of individual shipmenis are obtained from
importers of the sciccled items and relale to the month
in which the goods arrive in Australia. Impons arc
priced on a Free on beard (f.0b.), country of origin
basis. Freight and insurance charges involved in
shipping goods from foreign 1o Australian poris arc
therefore excluded from the prices used in the index as
are Australian import duties.

19, All prices uscd in the index arc cxpressed in
Australian dollars. As a rcsult, changes in the relative
values of the Australian dollar and overseas currencics
can have a direct impact on price movements of imports
purchased in currencics other than Australian dollars,
Prices reported in a foreign currency are converied to
Australian dollars using the cxchange rate prevailing at
the time of departure from the forcign port. Where
imports are purchascd at prices cxpressed in terims of a
foreign currcncy and {orward exchange cover is uscd,
the prices used in the index exclude the [forward
exchange cover.

20. The priccs used relatc to specilic standards,
grades, types, cle. of cach ilem with the aim of
incorporating in the index price changes for imports of
representative goods of constanmt guality. In order (o
Iessen the impact of price variation auributablic solely to
changes, over time, in the country of origin of imported
goods, prices are obtained in respect of the predominant
countries of origin for each of the specilicd goods
priced. Prices arc combincd using lixed weights
between countrics of origin bul thesec weights are
reviewed periodically and revised where necessary,

Index numbers

21. Up to 1990-91, index numbers for financial years
are simple averages of the guarterly index numbers,
From 1991-92, indcx numbers for financial ycars arc
simple averages of the monthly index numbers.

22. Index numbers for the lalest month and the
previous month arc preliminary and subject 1o revision.
However, it may be necessary Lo revise index numbers
for earlier pertods, from time to time, where incorrect
prices for thosc periods arc detected laier on.

Analysis of index changes

23. Carc should be exerciscd when interpreting month
to month movements in the indexes as short term
movements do not necessarily indicate changes in trend.
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24, Movements in indexes from one period to another
can be expressed either as changes in ‘index points' or as
percentage changes. The following example illustrates
the method of calculating index points changes and
percentage changes between any two periods:

All groups index numbers —

May 1994
less May 1993
Change in indcx points

113.3 (see Table 1)
113.8. (see Table 1)
-0.5

-0.5
Percentage change = 1138 * 100 = -04

25. In this publication percentage changes are shown
in respect of movements between:

+ consccutive financial years
+ corresponding months of consecutive ycars
« consecutive months.

26, Table 2 provides an analysis of the contribution
which Sections and sclecied Divisions (of SITC) make
o the All groups index. For example, Petroleum,
petroleum products and related materials contributed
+4.97 index points to the All Groups index number of
113.3 for May 1994 and +0.45 index points to the net
change of +0.2 index points.

Related publications

27. Users may also wish o refer to the following
publications which are available on request:

Export Price Index., Australia (6405.0) — issued
monthiy

Price Indexes of Articles Produced by Manufacturing
Industry, Australia (6412.0) — issued monthly

Price Indexes of Muaterials Used in Manufacturing
Industries, Australia (6411.0) — issued monthty.

28. Other ABS publications that may be of interest
include:

Balance of Payments, Australia (5302.0) — issued
quarterly

29. Currcnt publications produced by the ABS are
listed in the Catalogue of Publications and Products,
Australia (1101,0). The ABS also issues, on Tuesdays
and Fridays, a Publications Advice (1105.0) which lists
publications to be released in the next few days. The
Catalogue and Publications Advice are available from
any ABS oflice.



Unpublished statistics

30. As well as the statistics included in this and rclated
publications, thc ABS has a large range of other
relevant unpublished data avatlablc. Inquirics should be
directed 10 the contact in the phone inquirics box at the
front of this publication.

Symbols and other usages

p  preliminary — figures subjecl 1o revision.,

r  figure or serics revised since previous issuc.
nil or rounded to zero.
not elsewhere specified.

Nn.e.s.

Electronic services

DISCOVERY. The ABS intends discontinuing its
statistical  informalton  service on
DISCOVERY. Pleasc contact Peter
Davidson (Phonc {(06) 252 6684} to
discuss  possible  allernatives  for
acquiring statistics or if you wish to
comment on this decision.

Thousands ol up-to-daic time scrics
arc availablc on this ABS on-linc
service. For [urther information phone
thc PC AussTAls Help Desk on
(06) 252 6017,

PC AUSSTATS.

Printed by Alan Law, Commonwealih Govemnment Printer, Canberra
@ Commonwealth of Australia 1994

Recommended retail price: $8.50
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PC TELGSTATS. This scrvice provides:

« foreign trade statistics tatlored to
users’ requircments. Further
information  is  available on
(06) 252 5404

+ tcxt and tables for selected Main
Economic Indicator publications,
Fucther information is availablc on
(06) 252 5405.

Floppy disk service

Sclected ABS statistics are available
on floppy disk. Further informalion is
availablc on (06) 252 6684.
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